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NIZARBI BRI B F W E Tl E RS, BAMEZMBRCTEHNRT —
EHYSEF B AAT I EE £ 0 2016-2020 F, N LEEN AL FENRLES
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A& 34. 8 2 F L FMANIFH

2020A 2021E 2022E 2023E
FLHN (FF L) 3414.11 4006.16 4589.55 5137.46
yoy -35.71% 17.34% 14.56% 11.94%
BAE (BH L) 1222.5 1578.44 1811.56 2046.17
yoy -63.18% 29.12% 14.77% 12.95%
4 (BA ) 2191.61 2427.72 2777.99 3091.29
yoy 10.09% 10.77% 14.43% 11.28%
AR (%) 64.19% 60.60% 60.53% 60.17%
HEFREE
FLKAN (BF L) 2010.76 2437.48 2873.45 3256.16
yoy 145.10% 21.22% 17.89% 13.32%
AA (BH ) 343.38 565.83 674.39 804.52
yoy -41.69% 64.78% 19.19% 19.30%
4 (BA ) 1,667.39 1871.65 2199.06 2451.64
yoy 620.25% 12.25% 17.49% 11.49%
£ £(%) 82.92% 76.79% 76.53% 75.29%
FENR
FLKAN (BF L) 546.21 652.58 752.32 861.72
yoy 20.33% 19.47% 15.28% 14.54%
A& (BFH ) 392.59 451.34 518.14 593.58
yoy 6.62% 14.96% 14.80% 14.56%
L4 (AR 153.62 201.24 234.18 268.14
yoy 21.15% 31.00% 16.37% 14.50%
2.4 £(%) 28.13% 30.84% 31.13% 31.12%
A BARE
FLHN (FF L) 434.77 471.67 507.83 542.48
yoy -87.61% 8.49% 7.67% 6.82%
BA (BAKL) 250.90 287.56 329.38 328.34
yoy -88.11% 14.61% 14.54% -0.32%
L4 (AR 183.87 184.11 178.45 214.14
yoy -86.85% 0.13% -3.07% 20.00%
LA £ (%) 42.29% 39.03% 35.14% 39.47%
% TALIR %
FLHN (FF L) 411.25 432.18 443.61 462.18
yoy -1.21% 5.09% 2.64% 4.19%
BAE (BH L) 229.74 268.36 283.12 312.81
yoy -6.84% 16.81% 5.50% 10.49%
4 (BA ) 181.50 163.82 160.49 149.37
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600663. SH | [ 5 13.98 0.99 1.12 | 1.28 1.74 | 10.76 | 12.46 | 10.93 | 8.02
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